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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA DEL ECUADOR CIA. LTDA

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA DEL ECUADOR
CIA. LTDA, which comprise the Balance Sheet as at 31.12.2018, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policigs and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered




Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the Ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the Ind AS financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2018, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, is not
applicable to the company as the —

a. Paid-up Capital and Reserve (Net Worth) is not more than Rs. 1 Crore

b. Company does not have loans outstanding Rs. 1 Crore or more from any bank or
Financial Institution and

¢. Company does not have turnover exceeding Rs. 10 Crore

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;




(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended

(e) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial
position,

2, The Company did not have any long-term contracts including derivative contracts for
which there were any matenal foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

H—-L

KUNAL V. BESWAL
PARTNER
M.NO.131054
PLACE : MUMBAI
DATED : 15.04.2019




SHARDA DEL ECUADOR CIA. LTDA.

BALANCE SHEET AS AT 31 DECEMBER, 2018

{(Amount in INR)

It

KUNAL V. BESWAL
[PARTNER]

PLACE : MUMBAI
Date: 15/04/2018

CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

Membership Number - 131054

As at As at

Particulars Note No 31-Dec-2018 31-Dec-2017
ASSETS
Current assets
Financial assets

Cash & cash equivalents 3 49,629 32,438

Other financial assets 4 - 11,076
Total current assets 49,629 43,514
Total assets 49,629 43,514
EQUITY AND LIABILITIES
Equity
Equity share capital 5 19,891 19,891
Other equity 6 4,617 2,545
Total equity 24,508 22,436
|Current Liabilities
Financial Liabilities

Other financial liabilities T 23,977 21,078

Other current liabilities 8 1,144 -
Total current liabilities 25121 21,078
Total equity and liabiities 49,629 43,514
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached
For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of

SHARDA DEL ECUADOR CIA. LTDA.

WAL
R. V. BUBNA
PRESIDENT




SHARDA DEL ECUADOR CIA. LTDA.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 DECEMBER, 2018

(Amount in INR)

Earning per equity share
Equity share of par value of USD 1 each
Basic & Diluted

Particulars Note Year ended Year ended

No 31-Dec-2018 31-Dec-2017
Other Income 9 2,507,691 3,245,118
Total income 2,507,691 3,245,118
Expenses
Employee Benefits Expense 10 1,740,451 1,721,845
Other expenses ik 767,240 1,523,273
Total expenses 2,507,691 3,245,118
Profit/{loss) before tax - a
Tax expenses
Current tax . -
Deferred tax 1 -
Total tax expenses = =
Profit/(loss) for the year - -
Other comprehensive income
Other comprehensive income to be reclassified to profit or loss
in subsequent periods:
Exchange differences on translation of foreign operations 2,072 {1,424)
Other comprehensive income for the year, net of tax 2,072 (1,424)
Total comprehensive income for the year 2,072 (1,424)

As per our report of even date attached
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration No. 101083W

At

KUNAL V. BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMEBAI

Date: 15/04/2019

For and on behalf of the Board of Directors of
SHARDA DEL ECUADOR CIA. LTDA.

LéJ,L

R. V. BUENA
PRESIDENT




SHARDA DEL ECUADOR CIA. LTDA.

C ES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017 (Amount in INR)
Particulars Equity Share Reserves & Surplus Items of other Total equity
Capital comprehensive
income
Legal reserve Retained Foreign Cumrency
eamings translation reserve
As on 01 January 2017 18,881 483 (4,293) 7773 23,860
Net Profit for the period - = - =
Other comprehensive income = - {1,424) {1,424)
Total Comprehensive Income - (1,424) (1,424)
Transfer to legal reserve - = . -
As on 31 December 2017 19,891 489 (4,293) 6,349 22,436
FOR THE YEAR ENDED 31 DECEMBER 2018 (Amount in INR)
Particulars Equity Share Reserves & Surplus Items of other Total equity
Capital comprehensive
income
Legal reserve  |Retained eamingd  Foreign Currency
translation reserve
As on 01 January 2018 19,891 489 (4,283) 6,348 22,436
Net Profit for the period - - - -
Other comprehensive income - - 2072 2,072
Total Comprehensive Income - - 2,072 2,072
Transfer to legal reserve - - 2072 2,072
As on 31 December 2018 19,881 489 {4,223 8,421 24,508

As per our report of even date attached
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration No. 101083W

H—p

KUMNAL V. BESWAL
[FARTNER]

Membership Number - 131054
Place: Mumbai

Date: 15/04/2019

For and on behalf of the Board of Directors of
SHARDA DEL ECUADOR CIA. LTDA.

La b

R. V. BUBNA
PRESIDENT




SHARDA DEL ECUADOR CIA. LTDA.

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER 2018

(Amount in INR)

Particul Year ended Year ended
b 31-Dec-2018 31-Dec-2017
Cash flow from operating activities

Profit/(loss) before tax - =
Profit/(Loss) before tax

Adjustments to reconcile profit before tax to net cash flows

Operating profit/{loss) before working capital changes - -
Movements in working capital :

Increase/ (decrease) in other current liabilities 1,144

Increase/ (decrease) in other financial liabilities 2,899 (9,812)
Decrease / (increase) in other financial assets 11,076 (10,292)
Cash generated from /(used in) operations 15,119 (20,104)
Direct taxes paid (net of refunds)

Net cash flow from/ (used in) operating activities (A) 15,119 (20,104)
Cash flows from investing activitie

Net cash flow from/ (used in) investing activities (B) - -
Cash flows from financing activities

Net cash flow from/ (used in) In financing activities (C) - -
Net increasel/(decrease) in cash and cash equivalents 15,119 (20,104)
(A+B+C)

Cash and cash equivalents at the beginning of the year 32,438 53,966
Exchange difference on translation of assets and liabilities 2,072 (1,424)
Cash and cash equivalents at the end of the year 49,629 32,438
Components of cash and cash equivalents

With banks- on current account 49,629 32,438
Total cash and cash equivalents 49,629 32,438

As per our report of even date attached
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration No.101083W

et

KUNAL V. BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: 15/04/2019

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of
SHARDA DEL ECUADOR CIA. LTDA.

b

R. V. BUBNA
PRESIDENT




SHARDA

LERRLEE

1. Corporate information

Sharda Del Ecuador Cia. Lida. (the company) was Incorporated on 01.07.2008 in Ecuador. The holding company is Sharda Cropeham Lid
("SCL"} { Formerty known as Sharda Worldwide Exporls Pyl. Lid.) w.e.l. 21.05.2009.

Sharda Del Ecuador Cia. Lida, is engaged in the business of dealing In agrochemical products in Ecuador
2. Basls of proparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) natified under
section 133 of the Companies Act 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of
the Act.

The financial stalements have been prepared on a historical cost basks, except for the following assels and liabilities which have been
measured al fair value or revalued amount:

- Derivaiive financial instruments

- Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments),

2.1 Summary of significant accounting policies

(a) Current versus non-current classification

The Company presents assels and liabiliies in the balance sheel based on current/ non-cument classification, An assel is treated as current
whan it is:

- Expecied to be realised or inlended 1o be sold or consumed in narmal operaling cycle
- Helid primarily for the purpose of trading
- Expecied o be realised within twelve monihs afier the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used o seflle a lability for at leas! twelve months afler the reparting
period

All other assels are classified as non-current.

A liability ks current when:

- It is expecied lo be settied in normal operaling cycle

- It Is held primarily for the purpose of trading

= It is due io be saltled within twelve months afier tha reporing period, or

- There is no unconditional right to defer the setflement of the Bability for at least twelve monihs afler the reporting pericd

The Company classifies all other liabilities as non-currant,

Deferred tax assets and labiities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

{b) Foreign currency translation
These financial stalements are presented in Indian Rupee (INR), which is also the holdnig companies functional currency.

The resulls and financial position of foreign operations that have a functional currency different from the presentation currency are
transiated Into the presentation currency as follows:

- asgals and liabllifies are translated &t the closing rale al the dale of that balanca sheet

- income and expenses are franslated at average exchange rates (unless this is not a reasonable approsdmation of the cumulative effect of
the rates prvailing on the transaction dales, in which case income and expenses are translated at the dales of the transactions), and

- All resutting exchange differences are recognised in olher comprehensive income

{c) Fair value measuremant
The Company measures financial Instruments, such as, derivalives at fair value al each balance sheet date.

Fair valug is the price that would be recelved lo sell an assel or paid lo transfer & liabllity in an ordery transaction between markel
participants af the measurement date. The fair value measurement is based on the presumplion that the ransaction to sell the asset or
transfer the liability takes place either;

- Im the: principal markel for the assel or Rability, or

- In the absance of a principal markel, in the most advanlageous market for the assel or Bability

The principal or the most advantageous market must be accessible by the Company.

The falr value of an assel or a liability is measured using the assumptions that market parficipants would use when pricing the asset or
liability, assuming thal market parlicipants ad! in their economic best inferest.

A falr value measurement of a non-financial asset takes into account a market participant's abllity to genarale economic benefils 1
the assel in its highest and best use or by selling il to another market participant thal would use the assel in its highes! and basl use el




SHARDA DEL ECUADOR ClA. LTDA.
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The Company uses valualion lechniques thal are appropriale in the circumstances and for which sufficient data are avallable o measuna
fair vaiue, maximising ihe use of relevant observable inputs and minimising the use of unabservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the falr value
higrarchy, described as follows, based on the lowest level input that Is significant 1o the falr value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in aclive markets for identical assets or Rabilities

Level 2 — Vaiuation lechniques for which the lowesl level input thal Is significant to the fair value measurement is direetly or indirectly
obsanvable

Level 3 — Valualion techniques for which the lowest level input that Is significant to the fair value measurement is uncbservable

For assets and liabilities that are recognised in the finandial statements on a recurring basis, the Company determines whether transfers
have occurred batween levels in the hierarchy by re-assessing calegorisation {based on the lowest level input that is significant to the fair
value measurement as a whole) al the end of each reporiing period.

For the purpose of fair value disclosures, the Company has delermined classes of assels and Babifiies on the basis of the nature,
characleristics and risks of the assel or liability and the level of the fair value hierarchy as explained abave.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.
- Disclosures for valuation melhods, significant estimates and assumptions (Note 10}
- Financial instruments (including those carried at amortised cost) (Note 10)

{d) Revenue Recognition
Revenue is recognised {o depict the transfer of promised goods or services o cusiomers in an amount that reflects the consideration 1o
which the entity expacts to be entitled in exchange for those goods or senvices,

Sale of goods

Revenue from sale of goods is recognized when contrel of the goods have been passed lo the buyer. Revenue from the sale of goods is
measured al amouni of consideration which an entity expects to be enlilied in exchange for transferring promised goods lo the customer,
net of retums and allowances, trade discounts, volume rebates and cash discounts. The Group operates a loyalty programme whara
customers accumulate poinis for purchases made. Revenue related to the award poinis Is deferred and recognised when the poins are
redeemed. The amount of revenue is based on the number of points redeemed relative to the total number expacied to be redeemed,

Interast income

For all debt instruments measured either al amortised cost or al fair value through other comprehensive income, inferest income s
recorded using the effective interes! rate (EIR). EIR is the rate that exaclly discounts the estimated future cash payments or receipts over
the expected life of the financial instrument or a shorer period, where appropriate, Lo the gross camying amount of the financial asset or to
the amortized cost of a financial liability. When calculating the effective interest rate, the group estimales the expected cash flows by
considering all the contractual lerms of the financlal iInstrument bul does not consider the expected credit losses. Interest income is included
in finance income in the statement of profit and loss,

Dividends

Dividends are recognised in prafit or loss only when the right to recelve payment is eslablished, it is probable thal the economic benefits
associaled with the dividend will flow to the group, and the amount of the dividend can be measured reliably,

{e) Taxes
Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from o paid to the 1axation authorities. The
lax rales and lax laws used lo compule Ihe amounl are those thal are enacted or substantively enacted, at the reporting date in the
couniries where the Company operates and generates taxable income.

Current income lax relaling to ilems recognised outside profit or loss is recognised oulside profit or loss (aither in other comprehensive
income or in equily). Current tax Hems are recognised in comelation lo the underlying transaction efther in OC! or direclly In equity.
Management periodically evaluales positions taken in the tax retums with respect o siluations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.




SHARDA DEL ECUADOR CIA. LTDA.

SLALeIMents 1. AL

Doforrod tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabiliies and their cammying
amounts for financial reporling purposes at the reporting date.

Defemed tax liabilties are recognised for all taxable temporary differences, except in respect of taxable temporary differences assoclated
with Investments in subsidiaries, assoclates and Interests in joint veniures, when the timing of the reversal of the temporary differences can
be conlrolied and It is probable that the tempaorary differences will not reverse in the foreseeable fulura.

Defemed tax assels are recognised for all deductible temporary differences, the camy forward of unused lax eredils and any unused tax
lazses. Deferred tax assols are recognised to the exient that it is probabla that taxable profit will be available against which the deductible
lemporary differences, and the carry forward of unused tax credils and unused tax losses can be ulllised, except:

- When Ihe deferred tax assel relating to the deductible temporary difference arises from the inffial recognition of an asset or labllty in a
transaction that is not a business combination and, at the time of the transaction, affects nefther the accounting profit nor taxable profit or
logs

- In respect of deduciible lemporary differances associated with investmenis in subsidiaries, associates and Interests in joint ventures,
deferred tax assets are recognised only to the exient that il is probable thal the temporary differences will reverse in the foreseeable fulure
and taxable profit will be available against which the temporary differences can be utilised.

Tha carmying amount of defermed tax assels is reviewed al each reporting date and reduced to the extent that it is no longer probabla that
sufficient laxabie profit will be available to aliow all or part of the deferred 1ax assel (o be utilised. Unrecognised deferred tax assels ane re-
assessed al each reporting dale and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax assel (o be recovenad.

Deferred tax assets and liabilities are measured al the tax rates that are expected to apply In the year when the asset is realised or the
liability is setlied, based on tax rates (and tax laws) thal have been enacled or substantively enacted at the reporting date,

Deferred tax reftating to lems recognised oulside profil or loss is recognised oulside profit or loss (either in other comprehensive Income or
In equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly In equity,

Deferred lax assets and deferred tax liabilities are offset if a legally enforceable right exists to sel off cument tax assels against current tax
liabilities and the deferred taxes relate to lhe same laxable enlily and the same taxation authaority.

(1] Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards requires the managemeani o make judgments,
eslimales and assumplions that affect the reported amounts of revenues, expanses, assets and libllities and the disclosure of condingent
liabilities. at the end of the reporting period. Although these estimates are based on the management's best knowledge of curren! events
and actions, uncertainty about these assumptions and estimates could result in the oulcomes requiring a material adjustment to the carmying
amounts of assels or liabilities in future periods.

(g} Property, Plant and Equipment and Depreciation

Property, Plant and Equipment are staled al cost less accumuiated depreciation and impairment losses, if any. Cost comprises purchase
price and any altributable cost of bringing the asset to its working condition for its intended use.

Depreciation is provided after impairment, if any, using the straight-ine method as per the useful lives of the assels estimated by the
management, or 8l rales prescribed under Schedule 1l of the Companies Act 2013,

{h) Intangitla assets and amortisation

Intangible assels acquired separately are measured on Initial recognition at cost. Following initial recognition, intangible assels are camied
al cost less accumulated amortization and accumulated impaiment losses, If any.

The useful lives of intangible assels are assessed as finite.

Intangible assels are amortised over the useful economic life and assessed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset are reviewed al least al the
end of each reporting period, Changes in the expacled useful ife are considered lo modify the amorisation period, as appropriate, and are
treated as changes in accounting estimates. The amortisation expense on intangible assels is recognised In the statement of profit and loss
unbass such expenditure forms part of carrying value of another assel.

Gains or losses arising from derecognition of an intangible assel are measured as the difference between the net disposal proceeds and
the camying amount of the asset and are recognised in the statement of profil or loss when the asset is derecognised.

Computer Software
Expenses on implementation of Compuler Software are amorised on a straight-line basis over a period of four years.

Research and Development costs, Product Registration and Licances

Research cosls are expensed as Incumed. Development expenditures on an individual project are recognised as an intangible asset when
the Company can demonsirate:
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= The technical feasibility of completing the intangible asset so that the asset will be available for use or sale
- lis intention io complete and its ability and inlention to use or sell the assal
= 1 Is probable that future economic benafits will fiow 1o the Company and the Company has control over the assel

Cost of Product Registration generally comprisa of costs incurmmed towards crealing product dossiers, fees paid lo registralion consultants,
application feas to the ministries, data compensation cosis, dala call-in costs and fees for task-force membership,

In siluations where consideration for data compensation is under negotiation and is pending finalisation of contractual agreements, cost is
determinad on a best estimate basis by the management, and revised to actual amounts on condlusion of agreements.

Product Registration and Licence charges are amortised on a siraight-line basis over a period of five years,

Following initial recognition of the development expendilure as an assel, the assel is carried al cost less any accumulated amortization and
accumulated impairment losses. Amortisation of the asset begins when davelopment is complete and the asset is available for use. It is
amortised over the period of expected future benefil. Amortisation expense is recognised In the statement of profil and loss unless such
expendiure forms part of camying value of another asset.

During the period of development, the asset is tested for Impalrment annually.

(i) Lease

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inceplion of the
lease. The arrangement ks, or conlains, a leasa If fulfilment of the arrangement is dependent on the use of a specific assel or assets and the
arrangement conveys a righl to use the asseal or assels, even if that right is not explicitly specified in an amangement.

Company as a lesseo
A lease s classified at the inceplion date as a finance lease of an operaling lease. A lease that transfers substantially all the risks and

rewards incidental lo ownership to the Company is classified a3 a finance lease. Operating lease payments are recognised as an expense
in the statement of profil and loss on a straight-line basis over the lease term,

(i) Inventories

Raw malerals, raded goods and finished goods are valued al lower of cost or nel realizable value. Cost includes direct malerial and direct
expensas. Cost is determined on a weighted average basis as per individual location which is done on specific idenlification of batches. Net
realizable value is the estimated selling price in the ordinary course of business, less estimaled costs necassary 1o make the sales.

(k) Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required Lo setile the obligation and a reliable estimale can be made of the amount of the obligation.
Pravisions are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

(1) Contingent Liabilities

A contingent Bability s a possible obligation thal arises from past evenls whose existence will be confirmed by the cccumence or non-
occurrence of one or more uncertain fulure events beyond the control of the group or a8 present obligation thal is not recognized because il
is not probable that an outhow of resources will ba required to settle the obligation. A contingent liability also arises in extremaly rare cases
where there is a llabiiity that cannol be recognized because il cannol be measured reliably. The group does not recognize a confingant
liability but disclosas its existence in the financial statements

A contingent assel is not recognised unlass it becomes virtually corain that an inflow of economic benefits will arise. When an inflow of
economic beneafils is probable, contigent assets are disclosed in the financial statements. Contingent liabilities and contingent assels are
reviewed al each balance sheet dale.

{m) Cash and cash equivalents

Cash and cash equivalant in the balance sheel comprise cash at banks and on hand and shor-lerm deposils with an odginal malurity of
three months or bess, which are subject to an insignificant risk of changes in value.

For the purpose of the consolidated sialement of cash fows, cash and cash equivalents consist of cash and shori-term deposits, as deflined
above. net of autstanding bank.

(n) Eamings per shara

Basic eamings per share are calculated by dividing the net profit or loss for the period aftributable to equity shareholders by the weighled
average number of equity shares outslanding during the pericd.

For the purpose of calculating diluled eamings per share, the net profit after tax for the period attributable to equily shareholders and Ihe
weighted average number of equity shares outstanding during the period are adjusied for the effects of all dilutive potential equity shares.
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Cash & cash equivalents

As at As at
Particulars 31-Doc-2018 | 31-Doc-2017
INR INR
Balance with Bank
= i casmant account 49,629 32438
Total 49,628 32,438 |
Other financial assots
As at As at
Particulars 31-Dec-2018 | 31-Dec-2017
INR INR
Other recelvablas - 11,078
Taotal - 11.11?5
Equity share capital
As at As a8t
Particulars 31-Dec-2018 | 31-Dec-2017
INR INR
Authorised share capital
400 (Previous year ; 400) Shares of USD 1 each 15,881 18,881
|
400 (Previous year : 400) Shares of USD 1 each 18,881 19,891
Tedal Issued, Subscribed & fully pald up share capital 18,891 19,891
Reconciliation of the shares outstanding at the beginning and at the and of the reporting period
Equity Shares Equity Shares
As at As at
o 31-Doc-2018 31-Dec-2018
Humber INR Humber INR
Al the beginning of tha period 400 19,881 400 19,891
Issued during the period . = - =
Outstanding at the end of the period 400 18,891 400 18,891
Details of sharehalders holding more than 5% of shares in the company
As at As at
Hame of Shareholder 31-Dec-2018 3-Dec-2017
15 2 Humber | % of Holding Number | % of Holding |
SHARDA CROPCHEM LIMITED 388 88.50% 388 98.50%
Other equity
As at As at
Particulars 31-Doc-2018 | 31-Dec-2017
INR INR
Surplusi{Deficit)
Opening Balance (4,293) [4,293)
Add : Prafitf{loss) for the year - .
Less: Transfer (o Legal Reserve = -
Closing Batanca {4.293) (4,293)
Legal Resorve
Opaning Balance 85 489
Add : Transfer during the year ! b
Ciosing Balance 489 483
Forelgn Currency Translation Reserve
Opening Batanco 6,349 7,773
Add : Forelgn Currency Translation Reserve for the year 2072 (1,424)
Closing Balance B.421 5,348
Total I"E_‘!?
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7  Other financial liabilities

As at As at
Particulars 31-Dec-2018 | 31-Dec-2017
MR INR
Salaries & Bonus 23,877 21,078
Total 23,977 71,078
8  Other current liabliities
As at As at
Particulars 31-Dec-2018 | 31-Dec-2017
INR
Statutory Liabdties 1,144
Total 1,144 -
8  Other Incomsa
Year endod Yoar ended
Particulars 31-Dec-2018 | 31-Dec-2017
INR INR
Income from Cuslodian Services 2 507,601 2,245,118
Total 2507691 | 3,248,118 |
10  Employes Boanelits
Yearended | Yearended
Particulars 31-Dec-2018 | 31-Dec-2017
INR INR
Salaries and wages 1,538,883 1,550,616
Contribution to provident and other funds 201,568 171,229
Total 1,740,451 1,721,845
11 Other Expenses
Year endod Year ended
Particulars |_31-Dec-2018 | 31-Doc-2
MR IMNR
Office axpensas 218,684 500,658
Retes and laxes 3,841 84,758
Bank charges 14,877 BEB
Professional charges 440,038 £36,929
Tolal 757,240 1&%2‘!‘3
42  Fair Value Measurements
As at 31.Doc-2018 As at 31-Dec-2017
Amortised
FVTPL FYTOCI Cost FVTPL FVTOCI Amaortised Cosl
Financial Assels
Total Financlal Assets - = - 3
Financial Liabilities
Total Financial liabilities - - = =
13 Contingent liabilities and Commitmants
Year ended Year ended
Particulars | 31-Dec-2018 | 31
INR INR.
Contingant Esbilities MIL HIL
Commimeants HNIL MIL
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14 Eamings per share (EPS)

Year onded Year ended
|Pa:ur.uta.u 3-Dec-2018 | 3-Dec-2047
INR INR

Basic and diluted eaming per share:

Profit efier taation 8s per statement of profit and loss . -

Weighted sverage number of equity shares oulstanding 400 400

Basic and dduted eaming per share - -

Hominal Value of equily share (USD) 1

15 Related Party Disclosures
Thewnmmdmﬁmtmmyrﬂmadpaﬂymmamh‘hnﬂmwﬂn

16 Sogment reporting
The Company operates in a singhe &nd related business segment viz Agro Chemicals . Therefore, the infarmation required by
the IND AS 108 on segment reparting is nol applicable 1o the Company.

12 Provious year figures
The previcus year figures have been regrouped, reamanged wherevar necessany 1o compare this year figures.
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